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Economic Development Advisory Committee 

Minutes of the March 4, 2015 meeting 

8 a.m., Chamber of Commerce Board Room 

Committee members present: Pat Cedeno, Kyle Fleming, Jim Hoskins, Jeff Poe and Mark 

Werner 

Others present: Blake Benson, Daron Hall and Henry Menghini 

Additions to the agenda: None. 

Consent calendar: Chairman Mark Werner began by asking for discussion regarding the 

minutes from the February 4, 2015 meeting. There was no discussion. 

MOTION:  Werner asked for a motion to approve the minutes as amended. Motion was made 

and seconded. All carried, motion approved. 

Old business:  

Silvercreek Medical Reimbursement project 
 

Blake Benson reviewed the Silvercreek project initially discussed at the February 4, 2015, meeting. 
Silvercreek is considering the acquisition and expansion of the former CP Communications building 
at 2400 North Broadway. Silvercreek CEO Rebecca Light estimated as many as ten new jobs could be 
created within five years if Silvercreek is able to relocate to the 2400 North Broadway facility. 
 
Silvercreek initially applied for a $100,000 loan from the Revolving Loan Fund to help with an 
anticipated $600,000 in project costs. The EDAC considered this on February 4, 2014, and voted to 
recommend a $100,000 loan, to be repaid over seven years at 4% interest. 
 
Benson relayed that, after further discussions, Silvercreek would not need the full $100,000 they 
requested, as Arvest Bank had agreed to provide the funding with better repayment terms than the 
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EDAC had recommended. However, Silvercreek would entertain any support from the city in helping 
defray some of their anticipated costs associated with the building’s infrastructure.  
 
The EDAC discussed this at length and ultimately recommended to provide a loan of $30,000, or 5% 
of the project’s total value, to assist with infrastructure improvements. If the company meets or 
exceeds their projected job growth schedule of five new jobs within two years and ten new jobs 
within five years, the loan will be forgiven. 
 
MOTION: A motion was made and seconded to provide Silvercreek Medical Reimbursement 
Solutions with a $30,000 forgivable loan, with forgiveness contingent on the company creating five 
new jobs within two years and ten new jobs with five years. Should Silvercreek miss these 
projections, the loan will be repaid at 4% interest. Motion carried. 
 
 
New business: 
 
(Pittsburg Utilities Director Matt Bacon entered the meeting) 
 
La Quinta Inn project 
 
Benson presented a request from Dharma Properties, LLC, to provide infrastructure assistance 
in their efforts to construct a La Quinta Inn at Broadway & Centennial. This will be a 72-room, 
$7.2 million project. The proposed hotel site sits on top of a sewer line that will need to be 
redirected before construction can begin and Dharma requested the city fund these 
improvements. Matt Bacon, Pittsburg utilities director, felt this would cost between $59,000 -
$88,000. City staff had also encouraged Dharma Properties to construct a sidewalk on the east 
side of the site to improve connectivity with other businesses in the area. This is expected to 
cost $24,000, and Dharma Properties had requested the city split the costs evenly with them. 
 
MOTION: A motion was made and seconded to allocate no more than $88,000 to cover the 
sewer relocation costs and no more than $12,000 to cover the city’s share of the sidewalk work. 
All carried, motion approved. 
 
(Mr. Bacon left the meeting) 
 
Besse Hotel forgivable loan 
 
On December 29, 2009, the City of Pittsburg entered into a $200,000 forgivable loan agreement with 

Downtown Pittsburg Housing Partners, L.P. to help facilitate the acquisition and renovation of the 

Besse Hotel at 121 East Fourth Street. In return, Downtown Pittsburg Housing Partners, L.P. agreed 

to the following annual benchmark required at the end of each year through 2040 in order to qualify 

for loan forgiveness: 

 



3 
 

*Employment of at least one full-time equivalent employee 

 

Benson presented information verifying that Downtown Pittsburg Housing Partners, L.P. has met 

and exceeded these expectations.  

 

MOTION: A motion was made and seconded to forgive the 2015 Downtown Pittsburg Housing 

Partners loan payment of $6,666.666. All carried, motion approved. 

 

Planning retreat 

The EDAC discussed the need for a planning retreat to review the role of the Revolving Loan 

Fund, along with its guidelines and procedures. All agreed that Monday, March 23, from 4-6 

p.m. would be an appropriate time for a retreat. Benson will secure a location and notify EDAC 

members well in advance. 

 

Project updates 

Benson provided a brief update on various ongoing projects. 

 

There being no further business, the meeting was adjourned at 9:31 a.m. 

 

Respectfully Submitted, 

Blake Benson  


