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Economic Development Advisory Committee
[bookmark: _GoBack]Minutes of the January 8, 2014 meeting
8 a.m., Chamber Board Room
Committee members present: Marty Beezley, Brad Hodson, Jim Hoskins, Mark Werner
Others present: Bill Beasley, Blake Benson, Daron Hall and Henry Menghini
Additions to the agenda: None	
Consent calendar: Chairman Mark Werner began by asking for discussion regarding the minutes from the December 4 meeting. There was no discussion.
MOTION: Werner asked for a motion to approve the minutes as presented. Hoskins so moved. Motion seconded by Hodson. All carried, motion approved.
New business: 
Fireworks Leasing forgivable loan

The EDAC briefly considered the Fireworks Leasing (Jake’s Fireworks) forgivable loan, but concluded the information provided by the company was inconclusive. The loan was tabled until the February meeting so that Fireworks Leasing officials could be invited to attend. That will also give company representatives an opportunity to discuss future plans and needs with the EDAC.

Vietti Auto Body forgivable loan

Blake Benson presented the Vietti Auto Body forgivable loan for forgiveness consideration. The $14,448 loan was approved in 2012 and this year’s payment would have been $7,550.68. The company was required to show proof that it had invested at least $150,000 of its own money in a 2012 expansion in order to have loan payments forgiven. The company supplied the proper verification that it had satisfied the forgiveness requirements. 

MOTION: Hodson motioned to recommend forgiveness for the 2013 Vietti Auto Body loan payment. Motion seconded by Hoskins. All carried, motion approved.

Broadway/20th Street intersection project:

The EDAC then discussed utilizing RLF funds to help with improvements to the Broadway/20th Street intersection. This is one of the most congested and troublesome intersection in Pittsburg from a business standpoint, as it regularly prevents customers from accessing Walgreen’s, Loughmiller Auto Sales, Family Video and Jim’s Steakhouse. Bill Beasley presented a plan for improvements that would alleviate this issue and provide much better access to these businesses. Mr. Beasley stated that approximately $60,000 is needed for additional improvements that will ensure the project doesn’t negatively affect parking at Jim’s Steakhouse, one of the intersection’s businesses. EDAC chairman Werner noted this project fit the EDAC’s goal of the Revolving Loan Fund (RLF) serving as a bridge to accomplish various projects.
MOTION: A motion was made by Marty Beezley to recommend the city utilize up to $60,000 in RLF funds to support improvements to the Broadway/20th Street intersection. Hoskins seconded. All carried, motion approved.
Communities of Distinction video:
The EDAC viewed the city’s Communities of Distinction video, which was made possible through RLF funds. 
Project updates:
Benson provided a brief update on several ongoing projects.
There being no further business, the meeting adjourned at 9 a.m.
Respectfully Submitted,
Blake Benson 
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