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Economic Development Advisory Committee
Minutes of the April 2, 2014 meeting
8 a.m., Chamber Board Room
[bookmark: _GoBack]Committee members present: Marty Beezley, Pat Cedeno, Kyle Fleming, Brad Hodson, Jim Hoskins, Jeff Poe and Mark Werner
Others present: Blake Benson, Daron Hall and Henry Menghini
Additions to the agenda: None.
Consent calendar: Chairman Werner began by asking for discussion regarding the minutes from the February 12 meeting. There was no discussion.
MOTION: Werner asked for a motion to approve the minutes as presented. Hoskins so moved. Motion seconded by Beezley. All carried, motion approved.
Old business: 
Downtown marketing proposal

Benson provided an update on an issue discussed at the March 5 meeting. At that time, the EDAC considered a request from the Downtown Activities Association to provide marketing funds for downtown events and initiatives. The EDAC directed Downtown Activities Association Director Jeff Wilbert to gauge the feasibility of a matching funds program, with the city providing up to $5,000 in marketing funds to match the funds generated by downtown businesses. Although Mr. Wilbert contacted a number of businesses, few were able to commit significant funds. After considerable discussion, the EDAC determined that it would be appropriate for the Revolving Loan Fund to provide all of the needed marketing funds in an effort to further stimulate the downtown area. 

MOTION: Pat Cedeno moved that the City provide $10,000 annually in marketing funds for the Downtown Activities Association for no less than two years, contingent on Mr. Wilbert providing bi-annual updates to the EDAC. Marty Beezley seconded and expressed her desire for the downtown businesses to stay open late during prominent downtown events. Motion carried.

New business:

Besse Hotel loan forgiveness

On December 29, 2009, the City of Pittsburg entered into a $200,000 forgivable loan agreement with Downtown Pittsburg Housing Partners, L.P. to help facilitate the acquisition and renovation of the Besse Hotel at 121 East Fourth Street. In return, Downtown Pittsburg Housing Partners, L.P. agreed to the following annual benchmark required at the end of each year through 2040 in order to qualify for loan forgiveness:

*Employment of at least one full-time equivalent employee

Benson presented information verifying that Downtown Pittsburg Housing Partners, L.P. has met and exceeded these expectations. 

MOTION: Hoskins motioned to recommend forgiveness for the 2014 loan payment associated with the Besse Hotel project.  Motion seconded by Fleming. All carried, motion approved.

Revolving Loan Fund update

City finance director Jamie Clarkson provided an update of the Revolving Loan Fund. The RLF currently has an unencumbered cash balance of approximately $2.3 million.

Project updates

Benson provided an update on several ongoing projects.

For the Good of the Order
Before adjourning, City Manager Hall asked that the EDAC consider utilizing RLF funds to pave a parking lot located adjacent to the new Farmer’s Market pavilion. City staff estimates the cost to be approximately $45,000 to make this happen. The EDAC felt this was a positive project and an appropriate use of RLF funds.
MOTION: Kyle Fleming motioned to utilize $45,000 in RLF funds to pave the parking lot at 10th & Broadway, adjacent to the new Farmer’s Market pavilion. Marty Beezley seconded. Motion carried.
There being no further business, the meeting adjourned at 9:09 a.m.
Respectfully Submitted,
Blake Benson 
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