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Economic Development Advisory Committee
Minutes of the June 4, 2014 meeting
8 a.m., Chamber Board Room
Committee members present: Marty Beezley, Brad Hodson, Jim Hoskins and Jeff Poe
Others present: Blake Benson, Daron Hall and Henry Menghini
Additions to the agenda: None.
Consent calendar: Benson began by asking for discussion regarding the minutes from the May 7, 2014 meeting. There was no discussion.
MOTION:  Benson asked for a motion to approve the minutes as amended. Beezley so moved. Motion seconded by Beezley. All carried, motion approved.
New business: 
Ron & Dora Ware forgivable loan

Benson presented the 2012 Ware loan for forgiveness consideration. This was a $25,000 loan that was to be forgiven if the Wares invested at least $101,324 of their own funds in the project and signed a five-year lease with Volvo Rents. Both of these benchmarks were obtained.

MOTION: Beezley motioned to forgive the 2014 payment related to the Ron & Dora Ware forgivable loan. Motion seconded by Hodson. All carried, motion approved.

Meadowbrook Annex restaurant project

Benson presented a request from Great Plains Real Estate Development (Meadowbrook Mall) to help with building improvements related to a the Gusano’s Chicago-Style Pizzeria project. There was extensive discussion regarding RLF assistance to cover specific infrastructure improvements, which led the EDAC to conclude that incentives should not be earmarked for a specific purpose but rather for the most pressing infrastructure needs identified by the mall and Gusano’s. 
MOTION: Hodson motioned to recommend a $35,000 forgivable loan to Gusano’s Chicago-Style Pizzeria with forgiveness contingent on:
-Verification of at least $350,000 in building improvements by Great Plains Real Estate and Gusano’s Chicago-Style Pizzeria;
-The opening of Gusano’s Chicago-Style Pizzeria in the proposed location no later than December 31, 2014; and
-The continuous operation of a restaurant facility in the proposed location for at least twelve consecutive months.

Motion seconded by Poe. All carried, motion approved.

Project updates

Benson announced that the Go Configure project would move forward and that he anticipated an announcement being made by mid-June. This will be a $9 million project that will add 40 new jobs over two years. 
The Mastercraft project is still alive and the company is considering multiple sites. Benson is also in discussions with Progressive Products/APEX Stages regarding a possible expansion.  
[bookmark: _GoBack]There being no further business, the meeting adjourned at 9:12 a.m.
Respectfully Submitted,
Blake Benson 
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