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Economic Development Advisory Committee
Minutes of the November 12, 2014 meeting
8 a.m., City Hall Conference Room
Committee members present: Brad Hodson, Jim Hoskins, Jeff Poe and Mark Werner
Others present: Blake Benson, Daron Hall and Henry Menghini
Additions to the agenda: None.
Consent calendar: Werner began by asking for discussion regarding the minutes from the October 1, 2014 meeting. There was no discussion.
MOTION:  Werner asked for a motion to approve the minutes as amended. Poe so moved. Motion seconded by Hodson. All carried, motion approved unanimously.
New business: 
Revolving Loan Fund financial update
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Jamie Clarkson, Pittsburg Finance Director, presented an update showing the Revolving Loan Fund with an unencumbered ending balance of $1.92 million. The balance on January 1, 2014, was $2.3 million. A specific question was raised regarding the Philippe Accad loan and a project titled “Old Grotheer Crop Land.” Mr. Clarkson stated that the Accad loan was significantly past due and that the Accads had moved to California. The Old Grotheer Crop Land  project was more than ten years old. Although EDAC members voted to write off both projects, they directed city staff to send a demand letter on the Accad loan.
MOTION: Hoskins motioned to write off the Accad loan and Old Grotheer Crop Land project. Motion seconded by Hodson. All carried, motion approved unanimously.

Downtown marketing udpate

Jeff Wilbert, Pittsburg Downtown Development Director, provided an update on a downtown marketing effort funded by the Revolving Loan Fund. The EDAC recommended this earlier in the year and asked that Mr. Wilbert provide regular updates on the effort. Mr. Wilbert showed verification of $3,844.85 in marketing expenses showcasing several events in the downtown area. Mr. Wilbert also announced that the downtown holiday open house would be held the Saturday after Thanksgiving and that a marketing campaign was being planned for the holidays.
Project updates
Blake Benson provided an update of several ongoing projects, including the South Broadway hotel. Benson hopes to have an Industrial Revenue Bond application for the EDAC to consider at its regular December meeting.
Respectfully Submitted,
Blake Benson 
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